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STATEMENT 

Operational Accounts will be 

operated in the best interest of all 

members. The system will 

minimise risk to the organisation 

and maximise return to the 

members. 
 
 

OUTCOME 

Finances will be managed in 

accordance with the objectivess 

of the College. 
 
 

EVALUATION 

1. Monthly review of all 

accounts – income and 

expenditure at the ACCYPN 

Board  of Directors Meeting. 

2. Monitoring of Chapter 

expenditure and income at 

Monthly Board Meeting. 

 

DATE INTRODUCED 

28th March 2009 

 

LAST REVIEW DATE 

October 2021 

 

NEXT REVIEW DATE 

October 2024 

 

ISSUED BY 

Board of Directors of ACCYPN 

 

MEETING DATE BUSINESS RULE 

ENDORSED 

25 November 2021 

 
BUSINESS RULE –Operational Accounts 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

General Operating Account Bendigo Bank  BSB 633 000 Account No. 180 614 273 

1. There will be a single operating account managed by the ACCYPN Board that 

will include revenue and operational expenditure based on the membership 

income, sales and sponsorship and operating expenses of the College. 

2. The Treasurer will report at each Board meeting on the cash flow and 

financial status of the College. 

3. All transactions will require the signatures of two board members to 

authorize the transaction.  

 

Conference Account Bendigo Bank BSB 633 000 Account No.180 614 281 

1. There will be a single operating account managed by the Board that will 

include revenue and expenditure for the operation of a scientific event. 

2. The Treasurer will report at each meeting of the Board on the cash flow and 

financial status of the organisation. 

3. All transactions will require the signatures of two board members to 

authorise the transaction.  

 

National Scholarship Account Bendigo Bank BSB 633 000 Account No 180 614 299 

1. A separate account will be maintained for the express purpose of supporting 

a conference that promotes the objects of the College. 

2. If Chapters want to hold a local event and the setup funds exceed the cost 

centre allocation, then the Chapter would formally apply to the Board for 

funds to be made available from this account. 

3. The Board will consider this request and has the right to support or reject 

the request. 

4. Profits arising from educational events will go to the Scientific Meeting 

Account and will be utilised at the discretion of the Board of Directors. 

5. All transactions will require the signatures of two Board members to 

authorise the transaction.  

 

WA Scholarship Account Bendigo Bank BSB 633 000 Account o 180 614 307 

1. A separate account will be maintained for the express purpose of supporting 

WA Scholarship Account, the Dorothy Clarke Fund, supporting greants that 

meet the objects of the College. See Business rule – General Scholarship 

Fund 

2. The interest raised from the term deposit will be deposited into this account  

so that the funds continue to raise interest pending grant / scholarship being 

awarded. 

3. All transactions will require the signatures of two Board members to 

authorise the transaction.  

 

Term deposits 

1. Funds for various Scholarship Accounts managed by the College will be 

pooled and placed in a Term Deposit.  The interest from these funds will be 

used to provide support for education and research.  Scholarship Funds 

specifically for Western Australia, see Business Rule – Dorothy Clarke 

Scholarship. 

2. Interest from the Term Deposit on maturity of the term will be transferred 

into the Scholarship Account. 
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BUSINESS RULE –Operational Accounts continued 
 

 

 

 

3. If a grant or scholarship is to be paid to a recipient, then funds are transferred to the operating account for 

payment. 

4. All transactions will require the signatures of two Board Members to authorise the transaction. 

 

Not For Profit Credit Card Account Bendigo Bank BSB NO 633 000 Account No. 180 614 265 

This account exists to allow payment of invoices by the credit card. Money is only transferred to this account when a 

payment is due. Two people need to sign the transfer into the account but only one person (the Secretary) can pay using 

the card. 

 

Chapters’ income and expenditure 

1. If expenditure for a Chapter event is to exceed $500.00 then endorsement for the expenditure is to be endorsed by 

the Board. 

2. All income is to be deposited into the ACCYPN operating account. 

3. All invoices or payment are to be forwarded to the company secretary. 

4. The following rules apply to ALL Chapter cvents 

• All delegates must be registered (there are tax implications which differ for members & non-members) 

• Any registrations paid on the day i.e. not through the online system, MUST BE BANKED into the ACCYPN 

operating account and the Secretariat advised the name and contact details of the delegate making this 

payment in order to supply a tax invoice/receipt 

• A registration fee is to be charged to cover costs so that all events are cost neutral 

• If sponsorship is obtained for an event it is preferred that this is of a monetary nature i.e. monies are given to 

ACCYPN who will then pay for costs out of that money to ensure transparency 

5. The Chapter coordinator will provide the Board with a financial report on any event conducted. 

  

Standing arrangements 

1. Scientific Fund (now called National Scholarship Account) - Queensland deposited $3000.00 to this account for use 

as a seeding grant to the annual state child health conference.  This amount is refunded to the College on 

completion of each conference and allocated annually. 

2. An amount of $20,000.00 was transferred from the ACPCHN funds (as part of the winding up process).  This 

amount will be the initial seeding grant for the biennial conference run by the College.  Once the seeding grant has 

been reimbursed to this account, any profits will be banked to this account and dispersed at the discretion of the 

Board of Directors.  

 

Risk Management 

1. All transactions from any account will require the signatures of two board members to authorise the transaction. 

2. The Secretary, Chairperson and one other Director will remain signatory for all transactions. 

3. Term deposit decisions (duration and interest rate) will be decided by the Secretary and Chairperson and reported 

at the following Board meeting.     


